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Offshore Energy (Oil Rig), a division of Global Marine and Energy, is a leading underwriter 
of worldwide offshore and upstream energy property and related coverages. Among  
the exploration and production oil and gas companies that we insure are integrated oil 
companies, independent oil companies, oil and gas lease operators and drilling contractors.

Key Benefits
Division Advantages

– �Over 30 years experience 
as an energy insurance 
market leader

– �Worldwide underwriting,  
 

 
engineering, loss control 
and claims services  
provided by energy 
industry specialists

– �Available limits among the 
highest in the industry 

 

 
– �up to $150 million on  

any single occurrence,  
any one location, all  
interests combined

– �Flexible programs,  
tailored to client needs

Coverage Highlights

Land Rigs and Miscellaneous Property 

- �Coverage encompasses land rigs and miscellaneous 
property used in the exploration and development  
of hydrocarbons. Examples include contractor’s  
equipment, scientific and sampling instruments,  
diving equipment and remotely operated vehicles

– �Coverage may be written on Oil Rig forms and/or 
acceptable London forms

– �Oil Rig can structure “package” programs, including 
multiple offshore coverages, to fit individual needs 
and insurance requirements

Operator’s Extra Expense (Control of Well)

Additional coverages, available by endorsement,  
expand coverage to include:

– Redrilling expense
– Seepage and pollution
– Underground blowout
– �Coverage for property of others in the insured’s  

care, custody and control
– Evacuation expenses
– Removal of wreck and making wells safe

Coverage is written on a limit of liability basis with a 
combined single limit for each occurrence including 
extension endorsements to the basic Control of  
Well coverage

Hull, Machinery, etc.

Covers Mobile Offshore Drilling Units (MODUs) such as:

– Jack-ups

– Semi-submersibles

– Drill ships

Coverage is typically written on the London Standard 
Drilling Barge form (LSDBF) or the Institute Time Clauses 
Hull/American Institute Hull form with amendments

Business Interruption/Loss of Production Income

– �Written in conjunction with our Offshore Physical 
Damage coverage

Offshore Physical Damage 

– �Fixed offshore drilling, production and  
accommodation facilities 

– Pipelines 

– Subsea equipment 

– Offshore loading buoys 

The Platform Form which is similar to the London 
Standard Form, is typically used.



Chartis is a world leading property-casualty and general insurance organization serving more than 40 million clients in over 160 countries and jurisdictions. With 
a 90-year history, one of the industry’s most extensive ranges of products and services, deep claims expertise and excellent financial strength, Chartis enables its 
commercial and personal insurance clients alike to manage virtually any risk with confidence. 

Chartis is the marketing name for the worldwide property-casualty and general insurance operations of Chartis Inc. For additional information, please visit our 
website at www.chartisinsurance.com. 

All products are written by insurance company subsidiaries or affiliates of Chartis Inc. Coverage may not be available in all jurisdictions and is subject to actual 
policy language. Non-insurance products and services may be provided by independent third parties. Certain coverage may be provided by a surplus lines 
insurer. Surplus lines insurers do not generally participate in state guaranty funds and insureds are therefore not protected by such funds. 

Any product or insurance description in this document is for information purposes only and should not be relied upon to justify coverage in any situation. The product 
may vary from country to country and may not always be available in every coun try. Scope and terms are subject to the terms & conditions of the policy which are 
available on request. Nothing in this document constitutes legal advice. Please consult your legal adviser if you wish to receive advice on any of the matters herein.

Contact Us: 
www.chartisinsurance.com

© All rights reserved.
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Classes of Business

Oil Rig can underwrite any corporation or individual  
with an interest in an offshore or upstream oil and gas 
venture. Our experience and expertise in the offshore 
property market allows us to cover an array of risks, 
including:

– Platforms

– Pipelines

– Rigs

– Drilling equipment

– Mobile offshore drilling units (MODUs)

– Well control operations

– �Offshore Construction including FPSOs,  
drill-ships and the like


