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  AMERICAN INTERNATIONAL COMPANIES®
DIRECTORS, OFFICERS AND PRIVATE COMPANY LIABILITY INSURANCE POLICY

Including Employment Practices and Securities Liability

PrivateEdgesm

( AIU Insurance Company



( Granite State Insurance Company

( American Home Assurance Company


( Illinois National Insurance Company

( American International  Pacific Insurance Company
( National Union Fire Insurance Company of Pittsburgh, Pa.

( American  International South Insurance Company
( National Union Fire Insurance Company of Louisiana

( AIG Casualty Company




( New Hampshire Insurance Company

(each of the above being a capital stock company)

_______________________________________________________________________

NOTICE:  EXCEPT TO SUCH EXTENT AS MAY OTHERWISE BE PROVIDED HEREIN, THE COVERAGE OF THIS POLICY IS GENERALLY LIMITED TO LIABILITY FOR ONLY THOSE CLAIMS THAT ARE FIRST MADE AGAINST THE INSUREDS DURING THE POLICY PERIOD AND REPORTED IN WRITING TO THE INSURER PURSUANT TO THE TERMS HEREIN.  PLEASE READ THE POLICY CAREFULLY AND DISCUSS THE COVERAGE THEREUNDER WITH YOUR INSURANCE AGENT OR BROKER.

NOTICE:  THE LIMIT OF LIABILITY AVAILABLE TO PAY JUDGMENTS OR SETTLEMENTS SHALL BE REDUCED BY AMOUNTS INCURRED FOR LEGAL DEFENSE.  AMOUNTS INCURRED FOR LEGAL DEFENSE SHALL BE APPLIED AGAINST THE RETENTION AMOUNT.

NOTICE: THE INSURER DOES NOT ASSUME ANY DUTY TO DEFEND.  HOWEVER THE INSUREDS MAY UNDER CERTAIN CONDITIONS TENDER THE DEFENSE OF A CLAIM.  IN ALL EVENTS, THE INSURER MUST ADVANCE DEFENSE COSTS PAYMENTS PURSUANT TO THE TERMS HEREIN PRIOR TO THE FINAL DISPOSITION OF A CLAIM.

DECLARATIONS

ITEM 1.
NAMED ENTITY:



MAILING ADDRESS:


STATE OF INCORPORATION OR STATE OF FORMATION OF THE 


NAMED ENTITY:

ITEM 2.
SUBSIDIARY COVERAGE:  any past, present or future Subsidiary of the Named Entity







ITEM 3.
POLICY PERIOD:     From:                                    To:


(12:01 A.M. standard time at the address stated in Item 1.)

ITEM 4.
LIMIT OF LIABILITY: $_________aggregate for all Loss combined (including Defense Costs).

ITEM 5.
RETENTION:

Judgments, Settlements and 

Defense Costs (non-Indemnifiable Loss)


None

Employment Practices Claims

Judgments, Settlements and Defense Costs 

(Company and Indemnifiable Loss)

$_____________________ 

for Loss arising from Claims alleging the same Wrongful Act or Related Wrongful Acts (waivable under Clause 6 in certain circumstances)

Securities Claims (other than private placements)

Judgments, Settlements and Defense Costs 

(Company and Indemnifiable Loss)

$_____________________ 

for Loss arising from Claims alleging the same Wrongful Act or Related Wrongful Acts (waivable under Clause 6 in certain circumstances) 

All Other Claims (including private placements) 

Judgments, Settlements and Defense Costs 

(Company and Indemnifiable Loss)

$_____________________ 

for Loss arising from Claims alleging the same Wrongful Act or Related Wrongful Acts (waivable under Clause 6 in certain circumstances)

ITEM 6.
CONTINUITY DATES:

A.
Coverages A and B(ii):



__________

B.
Coverage B(i):




__________

C.
Outside Entity Coverage: Per Outside Entity, 





     see endorsement #

__________

ITEM 7.
PREMIUM:$______________________

ADDITIONAL PREMIUM FOR PUNITIVE, EXEMPLARY AND MULTIPLED DAMAGES: $__________ (included in above)

(No punitive damages coverage provided: ()

ITEM 8.
NAME AND ADDRESS OF INSURER (hereinafter “Insurer”):


(This policy is issued only by the insurance company indicated below.)

_________________________________

_________________________________

_________________________________

IN WITNESS WHEREOF, the Insurer has caused this policy to be signed on the Declarations Page by its President, a  Secretary and a duly authorized representative of the Insurer.

_________________________



_______________________


PRESIDENT 





SECRETARY

_______________________________

AUTHORIZED REPRESENTATIVE

_____________________________      
_____________________

  COUNTERSIGNATURE DATE                 COUNTERSIGNED AT







68461 (8/97)
1

