
   Executive Shield®

A Last Line of Defense for Directors and Officers

Executive Shield is follow form excess Side-A Directors & Officers Liability Insurance with Difference In Conditions 
coverage that is distinct from other Side-A DIC policies. The policy provides individual directors and officers with the 
coverage they need to protect themselves and their assets when facing a claim. Executive Shield provides coverage in 
excess of actual payments of indemnification or underlying insurance. Additionally, Executive Shield will “drop-down” 
to protect directors and officers if the corporation refuses to honor its’ indemnification obligation, for any reason, or if 
the underlying insurer cannot or will not pay for any reason.

Executive Shield delivers exceptionally broad coverage when and where directors and officers need it most—with 
coverage features individuals won’t find anywhere else.

What makes Executive Shield stand out?
Executive Shield provides broad coverage with features that other standard D&O policies don’t have, such as:

> �A unique “drop down” feature that triggers coverage if organizations owing indemnification or underlying insurers 
refuse or fail to pay for any reason, including insolvency

> �As a claims–made policy form it does not require notice within the policy period as a condition precedent to coverage

> �A true follow-form, excess structure ensures that coverage builds off the often extensively negotiated primary 
program enhancements and key definitions—minimizing inconsistencies

> �Limited, fully severable exclusions

• No insured versus insured exclusion

• No pollution or clean-up cost exclusion

• No “pending or prior litigation” or “prior notification” exclusions

• Conduct exclusions trigger upon a final adjudication of a claim, and do not apply to defense costs

• Profit or advantage exclusion does not apply to Section 11 or 12 claims

• Bodily injury and property damages exclusion does not apply to securities claims

Coverage Highlights
> �An expanded definition of “Wrongful Act” includes any actual or alleged breach of duty, neglect, error, misstatement, 

misleading statement, omission or act by an insured acting as a fiduciary of an employee benefit plan sponsored by 
an organization

> �A broadened definition of claim encompasses both formal and informal investigations by any governmental or self 
regulatory authority, including the U.S. Securities and Exchange Commission (SEC)

> �Non-rescindable, fully severable application—the conduct of one insured cannot be imputed to another when 
determining availability of coverage in a claim

> �Worldwide coverage and automatic incorporation of foreign Chartis policy enhancements

> �Coverage for losses from claims arising from extradition from any country

> �Express coverage for settlements, judgments and defense costs in claims alleging violation of Section 11 or 12 of the 
Securities Act of 1933, as amended 

All this, in easy to understand language, with the extensive global reach of Chartis and the financial wherewithal to be 
there when it matters most.

Executive Liability

Chartis is a world leading property-casualty and general insurance organization serving more than 40 million clients in over 160 countries and jurisdictions. With a 90-year 
history, one of the industry’s most extensive ranges of products and services, deep claims expertise and excellent financial strength, Chartis enables its commercial and 
personal insurance clients alike to manage virtually any risk with confidence. 

Chartis is the marketing name for the worldwide property-casualty and general insurance operations of Chartis Inc. For additional information, please visit our website at  
www.chartisinsurance.com. 

All products are written by insurance company subsidiaries or affiliates of Chartis Inc. Coverage may not be available in all jurisdictions and is subject to actual policy language. 
Non-insurance products and services may be provided by independent third parties. Certain coverage may be provided by a surplus lines insurer. Surplus lines insurers do not 
generally participate in state guaranty funds and insureds are therefore not protected by such funds. 

Insurance cover is provided by [Chartis Europe S.A.] [Chartis Europe (Netherlands) N.V.]. Any product or insurance description in this document is for information purposes only 
and should not be relied upon to justify coverage in any situation. The product may vary from country to country and may not always be available in each European coun  try. 
Scope and terms are subject to the terms & conditions of the policy which are available on request. Nothing in this document constitutes legal advice. Please consult your legal 
adviser if you wish to receive advice on any of the matters herein.

To learn more about Executive Shield, please visit www.chartisinsurance.com, 
e-mail executiveliability@chartisinsurance.com, or contact your insurance broker.


