












































Set-0Off

Anvnloss covered under this bond shall be reduced by a set-off consisting of any amount owed to
the Employee causing the loss if such loss is covered under Insuring Agreement (A).

ASSIGNMENT-SUBROGATION-RECOVERY~-COOPERATION

Section 7.

{a) in the event of payment under this bond, the Insured shall deliver, if so requested by the
Underwriter, an assignment of such of the Insured’s rights, title and interest and causes
of action as it has against any person or entity to the extent of the loss payment.

{b) in the event of payment under this bond, the Underwriter shall
the Insured's rights of recovery therefor against any person or
such payment.

e subrogated to all of
ity to the extent of

{c) Recoveries, whether effected by the Underwriter or b
of the expense of such recovery first to the satisf
would otherwise have been paid but for the fact t
or Aggregate Limit of Liability, secondly, to
amounts paid in settiement of the Insuredg
satisfaction of any Deductible Amount. Rec
forth in the second paragraph of Sectio
indemnity of the Underwriter shall not m

. shall be applied net
Insured’s loss which
ess of either the Single
as reimbursement of
d thirdly, to the Insured in
ount of loss of securities as set
recovery from reinsurance and/or
covery as used herein.

(d) Upon the Underwriter's request a reasojble times and places designated by the
Underwriter the Insured shall

(1) submit to examinatio
and

U rwriter and subscribe to the same under oath:

(2) produce for th riter's examination all pertinent records: and

(3) cooperate wi derwriter in all matters pertaining to the loss.

(e) The Insured shall exec all papers and render assistance to secure to the Underwriter
the rights and causes of action provided for herein. The Insured shall do nothing after
discovery of loss to prejudice such rights or causes of action.

LIMIT OF LIABILITY UNDER THIS BOND AND PRIOR INSURANCE

Section 8. With respect to any loss set forth in sub-section (¢) of Section 4 of this bond which is
recoverable or recovered in whole or in part under any other bonds or policies issued by the
Underwriter to the Insured or to any predecessor in interest of the Insured and terminated or
canceled or allowed to expire and in which the period for discovery has not expired at the time
any such loss thereunder is discovered, the total liability of the Underwriter under this bond and
under such other bonds or policies shall not exceed, in the aggregate, the amount carried
hereunder on such loss or the amount available to the Insured under such other bonds or policies,
as limited by the terms and conditions thereof, for any such loss if the latter amount be the larger.
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If the coverage of this bond supersedes in whole or in part the coverage of any other bond or
policy of insurance issued by an Insurer other than the Underwriter and terminated, canceled or
allowed to expire, the Underwriter, with respect to any loss sustained prior to such termination,
cancelation or expiration and discovered within the period permitted under such other bond or
policy for the discovery of loss thereunder, shall be liable under this bond only for that part of
such loss covered by this bond as is in excess of the amount recoverable or recovered on account

of such loss under such other bond or policy, anything to the contrary in such other bond or
policy notwithstanding.

OTHER INSURANCE OR INDEMNITY

Section 8. Coverage afforded hersunder shall apply only as excess over any wvalid and collectible
insurance or indemnity obtained by the Insured, or by one other than the Insured on Property
subject to exclusion (g} or by a Transportation Company, or by anotherqgntity on whose premises

the loss occurred or which employed the person causing the loss or the ssenger conveying the
Property involved,

OWNERSHIP

Section 10. This bond shall apply to loss of Property (1) o
Insured in any capacity, or (3) for which the Insured is leg
use and benefit of the Insured named in the Declarations.

y the Insured, (2) heid by the
g bond shall be for the sole

DEDUCTIBLE ANRU
Section 11. The Underwriter shall be liable de for the amouni by which any single
loss, as defined in Section 4, exceeds th{f Singleg L®s Deductible amount for the Insuring

Agreement or Coverage applicable to suchelo subjget to the Aggregate Limit of Liability and the
applicable Single Loss Limit of Liability.

The Insured shall, in the time andgg er prescribed in this bond, give the Underwriter

is liable therefor, and upon the 4 of the Underwriter shall file with it a brief statement giving
the particulars concerning s

ERMINATION OR CANCELATION

Section 12. This bond termina as an entirety upon occurrence of any of the following: —(a) 60
days after the receipt by the Insured of a written notice from the Underwriter of its desire to cancel
this bond, or (b) immediately upon the receipt by the Underwriter of a written notice from the
Insured of its desire to cancel this bond, or {c) immediately upon the taking over of the Insured by
a receiver or other liquidator or by State or Federal officials, or (d) immediately upon the taking
over of the Insured by another institution, or (e) immediately upon exhaustion of the Aggregate
Limit of Liability, or (f) immediately upon expiration of the Bond Period as set forth in Item 2 of the
Declarations.

(8/88) 17—
COPY



This bond terminates as to any Employee or any partner, officer or empioyee of any Processor -
(2) as soon as any Insured, or any director or officer not in collusion with such person, learns of
any dishonest or fraudulent act committed by such person at any time, whether in the
employment of the Insured or otherwise, whether or not of the type covered under Insuring
Agreement [A), against the Insured or any other person or entity, without prejudice to the loss of
any Property then in transit in the custody of such person, or (b) 15 days after the receipt by the
Insured of a written notice from the Underwriter of its desire to cancel this bond as 1o such
person.

Termination of the bond as to any Insured terminates liability for any loss sustained by such
Insured which is discovered after the effective date of such termination.

In witness whereof, the Underwriter has caused this bend to be executed on the Declarations page.
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