
Global Risk Solutions is a division of Chartis, the marketing name for the worldwide property-casualty and general insurance operations of Chartis Inc. For additional 
information, please visit the Chartis website at www.chartisinsurance.com or the Global Risk Solutions website at www.chartisinsurance.com/us/globalrisksolutions. In the 
United States, all insurance products are written by insurance company subsidiaries or affiliates of Chartis Inc. Non-insurance products and services may be provided by 
independent third parties or Chartis’ non-insurance affiliates. Scenarios and descriptions are offered only as summaries and illustrations and may not include all terms, 
conditions and exclusions of the insurance policies and financial products described herein. Please refer to the final insurance policy or other financial product 
documentation for complete terms, conditions and exclusions, which may vary based on individual jurisdiction or account-specific requirements. All submissions are 
subject to underwriting guidelines and underwriting review and approval. Certain insurance coverages or financial products may not be available in all jurisdictions. This 
presentation does not constitute an offer to sell any of the insurance coverages or other financial products described herein. We do not provide legal, credit, tax, 
accounting or other professional advice, and you and your advisors should perform your own independent review with respect to such matters as they relate to your 
particular circumstances and reach your own independent conclusions regarding the benefits and risks of any proposed transaction or business relationship. Surplus lines 
insurers do not generally participate in state guaranty funds and insureds are therefore not protected by such funds. Certain products and programs are in the 
development stage and are not yet finalized or approved for offer or sale. Pending final development and approval, such products and programs may involve insurance, 
loans and other financial products.

© 2011 Chartis Inc. All rights reserved.

Professional Liability

$500,000 per claim inclusive of allocated loss adjustment expenseRetention

$1 million per claim; $3 million in the aggregate, inclusive of allocated loss adjustment expenseLimit

1 year, annually renewableTerm

> Allows the company to satisfy its financial responsibility requirement
> Is more cost-efficient than traditional insurance structure
> Provides flexibility to add coverage and/or capacity, as well as to terminate the program 

each year
> Allows the company to benefit from favorable loss experience

Potential
Benefits

> Function of the deposit premium less loss payments plus interest credited
> Deposit premium of $3 million

Notional
Experience 
Balance

Claims made and reported Professional Liability and General LiabilityCoverage

A continuing care retirement community had to demonstrate financial responsibility via 
professional liability insurance in order to meet licensing requirements. Traditional insurance 
was not economically attractive.
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